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$XINOlUXQJ��EHU�GLH�,PSIXQJ�JHJHQ�
7\SKXV��7RW-,PSIVWRII��LQWUDPXVNXOlU� 
 
,QIRUPDWLRQHQ��EHU�GHQ�7\SKXV 
'HU�7\SKXV�DEGRPLQDOLV�LVW�HLQH�EDNWHULHOOH�,QIHNWL�
RQ�� GLH� GXUFK� GHQ� (UUHJHU� 6DOPRQHOOD� 7\SKL� KHU�
YRUJHUXIHQ� ZLUG�� (U� NRPPW� ZHOWZHLW� YRU� XQG� ZLUG�
GXUFK�EDNWHULHQKDOWLJH�6SHLVHQ�XQG�*HWUlQNH�RGHU�
EHL�PDQJHOKDIWHU�+\JLHQH�DXFK�GLUHNW�YRQ�0HQVFK�
]X� 0HQVFK� �EHUWUDJHQ�� 9RU� DOOHP� ,QGLHQ�� 6�G�
RVWDVLHQ��7HLOH�$IULNDV�XQG�6�GDPHULNDV�VLQG�VWDUN�
EHWURIIHQ��%HL� GHU� ,QIHNWLRQ�GXUFKGULQJHQ�GLH�%DN�
WHULHQ� GLH� 'DUPVFKOHLPKDXW�� YHUPHKUHQ� VLFK� XQG�
ZHUGHQ� DXI� GHP� %OXWZHJ� LP� .|USHU� YHUEUHLWHW��
1DFK� HUQHXWHU� 9HUPHKUXQJ� JHODQJHQ� VLH� DXFK� LQ�
GHQ� .RW� VRZLH� GHQ� 8ULQ�� ZHUGHQ� DXVJHVFKLHGHQ�
XQG� N|QQHQ� VR� ]X� QHXHQ� ,QIHNWLRQHQ� I�KUHQ�� %HL�
GHU� 7\SKXV-(UNUDQNXQJ� KDQGHOW� HV� VLFK� XP� HLQH�
$OOJHPHLQLQIHNWLRQ�� GLH� FD�� �� ELV� ��:RFKHQ� QDFK�
GHU�hEHUWUDJXQJ�EHJLQQW�XQG�LQ�PHKUHUHQ�6WDGLHQ�
DEOlXIW�� (V� NRPPW� �EHU� HLQHQ� PHLVW� ODQJVDPHQ�
%HJLQQ�]X�KRKHP��DQKDOWHQGHQ�)LHEHU��FD�����&���
.RSI-� XQG� 0XVNHOVFKPHU]HQ�� 0DJHQ-'DUP-
%HVFKZHUGHQ�� %HHLQWUlFKWLJXQJHQ� GHV� :DFK]X�
VWDQGV� XQG� JHOHJHQWOLFK� ]X� +DXWYHUlQGHUXQJHQ�
�5RVHROHQ�PHLVW�DQ�GHU�%DXFKKDXW���0HLVW�EHVWHKW�
GDEHL� QRFK� 9HUVWRSIXQJ�� GLH� +DXW� XQG� =XQJH� LVW�
JUDX�ELV�JHOEOLFK�YHUlQGHUW��'HU�3XOV�LVW��JHPHVVHQ�
DP� KRKHQ� )LHEHU�� KlXILJ� YHUODQJVDPW�� ,P�9HUODXI�
WUHWHQ� GDQQ� 'XUFKIlOOH�� GLH� DOV� HUEVEUHLDUWLJ� EH�
VFKULHEHQ�ZHUGHQ��DXI���2KQH�.RPSOLNDWLRQHQ�IROJW�
HLQH�ODQJVDPH�3KDVH�GHU�+HLOXQJ��$OV�.RPSOLNDWL�
RQHQ� N|QQHQ� X�D�� 'DUPEOXWXQJHQ� XQG� -GXUFK-
EUXFK�� +HU]-�� 0XVNHO� XQG� � .QRFKHQPDUNVHQW]�Q�
GXQJHQ��+LUQKDXWHQW]�QGXQJ��%DXFKIHOOHQW]�QGXQ�
JHQ��VFKZHUH�%OXWYHUJLIWXQJHQ�PLW�QDFKIROJHQGHP�
2UJDQYHUVDJHQ� XQG� 7KURPERVHQ� DXIWUHWHQ�� 1LFKW�
VHOWHQ�NDQQ�HLQ�VFKZHUHU�.UDQNKHLWVYHUODXI�W|GOLFK�
HQGHQ��6R�VWHUEHQ�XQEHKDQGHOW�PHKU�DOV������8Q�
WHU� 7KHUDSLH� PLW� $QWLELRWLND� OlVVW� VLFK� GLH� $Q]DKO�
DXI�XQWHU����UHGX]LHUHQ��:LUG�GLH�.UDQNKHLW��EHU�
VWDQGHQ� VFKHLGHQ� �� ELV� ��� GHU� ,QIL]LHUWHQ� GDXHU�
KDIW� (UUHJHU� DXV� �VRJ�� � Ä'DXHUDXVVFKHLGHU³��� %HL�
GHU�0HKU]DKO�GHU�,QIL]LHUWHQ� ODVVHQ�VLFK�QDFK�HLQL�
JHQ�:RFKHQ� NHLQH� (UUHJHU� PHKU� LP� 6WXKO� QDFK�
ZHLVHQ��'DV�*HVXQGKHLWVDPW�NRQWUROOLHUW�$XVVFKHL�
GHU�HQWVSUHFKHQG��ELV�PHKUHUH�6WXKOSUREHQ�QHJD�

WLY� JHWHVWHW� ZXUGHQ�� 'LH� .UDQNKHLW� KLQWHUOlVVW� QXU�
I�U�FD��HLQ�-DKU�HLQH�,PPXQLWlW� 
 
:LH�NDQQ�GHU�7\SKXV�EHKDQGHOW�ZHUGHQ" 
'HU� 7\SKXV� NDQQ� DOV� EDNWHULHOOH� (UNUDQNXQJ� PLW�
$QWLELRWLND� EHKDQGHOW� ZHUGHQ�� $OOHUGLQJV� ZHUGHQ�
7\SKXVEDNWHULHQ� ZHOWZHLW� ]XQHKPHQG� ZLGHU�
VWDQGVIlKLJ�JHJHQ�$QWLELRWLND��VR�GDVV�HV� LP�(LQ�
]HOIDOO� VFKZLHULJ� VHLQ� NDQQ�� UDVFK� GLH� JHHLJQHWHQ�
XQG�ZLUNVDPHQ�$QWLELRWLND�]X�ILQGHQ� 
 
:HOFKHQ�1XW]HQ�KDW�GLH�,PSIXQJ�I�U�6LH�
'LFK�XQG�I�U�GLH�$OOJHPHLQKHLW" 
'LH� ,PSIXQJ� JHJHQ� 7\SKXV� GLHQW� YRU� DOOHP� DOV�
6FKXW]� JHJHQ� 7\SKXV� DXI� 5HLVHQ� LQ� /lQGHU� XQG�
5HJLRQHQ� PLW� HUK|KWHP� ,QIHNWLRQVULVLNR�� :HOWZHLW�
ZHUGHQ� MlKUOLFK� HWZD� ��� 0LOOLRQHQ� (UNUDQNXQJHQ�
XQG� �������� 7RGHVIlOOH� JHVFKlW]W�� 'LH� K|FKVWHQ�
(UNUDQNXQJV]DKOHQ�ILQGHQ�VLFK�LQ�GHQ�/lQGHUQ�PLW�
XQ]XUHLFKHQGHQ� K\JLHQLVFKHQ� %HGLQJXQJHQ�� ,Q�
'HXWVFKODQG�ZXUGHQ� LP�-DKU���������7\SKXV�DE�
GRPLQDOLV� (UNUDQNXQJHQ� JHPHOGHW�� 'LH� PHLVWHQ�
,QIHNWLRQHQ�ZHUGHQ�LP�$XVODQG�HUZRUEHQ� 
 
:HOFKH�,QKDOWVVWRIIH�HQWKlOW�GHU�,PSIVWRII" 
'HU� ,PSIVWRII� HQWKlOW� %HVWDQGWHLOH� GHU� %DNWHULHQ�
K�OOH��9L-.DSVHOSRO\VDFFKDULG���(V�KDQGHOW�VLFK�XP�
HLQHQ�7RWLPSIVWRII��:HLWHUKLQ�VLQG�JHULQJH�0HQJHQ�
YRQ�)RUPDOGHK\G�VRZLH�3KHQRO�XQG�6DO]H�HQWKDO�
WHQ� 
 
:LH�ZLUG�GLH�,PSIXQJ�JHJHQ�7\SKXV�GXUFK�
JHI�KUW�XQG�ZLH�VROOWH�LFK�PLFK�QDFK�GHU�
,PSIXQJ�YHUKDOWHQ" 
'HU� ,QMHNWLRQVLPSIVWRII�ZLUG�HLQPDOLJ� LQ� GHQ�2EHU�
DUPPXVNHO�RGHU�WLHI�XQWHU�GLH�+DXW�JHLPSIW�XQG�KDW�
HLQH�6FKXW]GDXHU�YRQ���-DKUHQ��'HU�6FKXW]�JHJHQ�
7\SKXVHUNUDQNXQJHQ�OLHJW�EHL�FD����-����XQG�EH�
JLQQW�FD����:RFKHQ�QDFK�,PSIXQJ��(V�EHGDUI�QDFK�
GHU� ,PSIXQJ�NHLQHU� EHVRQGHUHQ�6FKRQXQJ��8QJH�
ZRKQWH�N|USHUOLFKH�%HODVWXQJHQ�VROOWHQ�DEHU�LQQHU�
KDOE�YRQ�GUHL�7DJHQ�QDFK�GHU� ,PSIXQJ�YHUPLHGHQ�
ZHUGHQ� 
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:HU�VROOWH�JHJHQ�7\SKXV�JHLPSIW�ZHUGHQ" 
�'LH�GHXWVFKH�([SHUWHQ-.RPPLVVLRQ�I�U� ,PSIXQJHQ�
�67,.2�� HPSILHKOW� GLH� 7\SKXV-,PSIXQJ� DOOHQ� 5HL�
VHQGHQ� LQ� /lQGHU� 6�G-� XQG� =HQWUDODVLHQV�
�$IJKDQLVWDQ�� 3DNLVWDQ�� %DQJODGHVFK�� ,QGLHQ�� 1H�
SDO��XQDEKlQJLJ�YRP�5HLVHVWLO��)�U�5HLVHQ�LQ�VRQV�
WLJH�HQGHPLVFKH�*HELHWH�LQ�$IULND��$VLHQ��6�G-�XQG�
0LWWHODPHULND�VROOWH�GLH�,PSIXQJ�EHL�/DQJ]HLWDXIHQW�
KDOWHQ� XQG� EHL� 5HLVHQ� XQWHU� HLQIDFKHQ� %HGLQJXQ�
JHQ��]�%��7UHNNLQJWRXUHQ��GXUFKJHI�KUW�ZHUGHQ��=X�
GHP�ZLUG�GLH� ,PSIXQJ�HPSIRKOHQ� I�U�3HUVRQHQ�PLW�
0LJUDWLRQVKLQWHUJUXQG�� GLH� LQ� +HUNXQIWVOlQGHU� PLW�
HUK|KWHP�5LVLNR�UHLVHQ�� 
'LH� ,PSIXQJ� VWHKW� DXFK� DOV� .RPELQDWLRQVLPSIVWRII�
PLW�+HSDWLWLV�$�]XU�9HUI�JXQJ��]XGHP�JLEW�HV�DXFK�
HLQHQ��6FKOXFNLPSIVWRII��/HEHQG-,PSIVWRII��� 
 
 
:HU�GDUI�QLFKW�PLW�GHU�,PSIXQJ�JHJHQ�7\�
SKXV�JHLPSIW�ZHUGHQ" 
Ŷ %HNDQQWH� hEHUHPSILQGOLFKNHLW� JHJHQ� ,PSIVWRII-

%HVWDQGWHLOH��]� %��)RUPDOGHK\G� 
Ŷ 6FKZHUH�1HEHQZLUNXQJHQ�.RPSOLNDWLRQHQ�QDFK�

YRUDXVJHKHQGHQ� ,PSIXQJHQ� �DXFK� (LQ]HOLPS�
IXQJHQ��ELV�]XU�$ENOlUXQJ 

Ŷ 9RUOLHJHQ�DNXWHU�ILHEHUKDIWHU�,QIHNWLRQHQ 
'HU�,PSIVWRII�LVW�DE�HLQHP�$OWHU�YRQ���-DKUHQ�]XJH�
ODVVHQ� 

 
.|QQHQ�1HEHQZLUNXQJHQ�RGHU�.RPSOLNDWLR�
QHQ�QDFK�GHU�7\SKXV-,PSIXQJ�DXIWUHWHQ" 
'LH�1HEHQZLUNXQJVKlXILJNHLWHQ�VLQG�ZLH� IROJW�GHIL�
QLHUW�� 6HKU� KlXILJ� ��������� +lXILJ� ��������� ��������
*HOHJHQWOLFK���������������������VHOWHQ��������������
�����������6HKU�VHOWHQ������������ 
 
,P� =XVDPPHQKDQJ�PLW� GHU� ,PSIXQJ� N|QQHQ� QDFK�
6WXGLHQODJH�DOV�1HEHQZLUNXQJHQ�YRUNRPPHQ�� 
6HKU� KlXILJ�� /RNDOH� 5HDNWLRQHQ� DQ� GHU� ,QMHNWLRQV�
VWHOOH�ZLH�6FKPHU]��9HUKlUWXQJ��5|WXQJ 
+lXILJ��)LHEHU 
*HOHJHQWOLFK��- 
 
hEHU�DOOHUJLVFK�EHGLQJWH�6RIRUWUHDNWLRQHQ�ZXUGH� LQ�
(LQ]HOIlOOHQ� EHULFKWHW�� hEHU� VHOWHQH�� VHKU� VHOWHQH�
XQG� HYHQWXHOO� QLFKW� DXIJHI�KUWH� 1HEHQZLUNXQJHQ�
EHUlW�VLH�LKU�$U]W�� 

0XVV�GLH�,PSIXQJ�JHJHQ�7\SKXV�DXIJH�
IULVFKW�ZHUGHQ" 
%HL�DQGDXHUQGHP�RGHU�HUQHXWHP�5LVLNR�VROOWH�HLQH�
$XIIULVFKLPSIXQJ�QDFK���-DKUHQ�HUIROJHQ�� 
 
:HOFKH�,PSIVWRIIH�VWHKHQ�]XU�9HUI�JXQJ�
XQG�ZHUGHQ�KlXILJ�YHUZHQGHW" 
�'LH�/LVWH�HUKHEW�NHLQHQ�$QVSUXFK�DXI�9ROO�
VWlQGLJNHLW�� 
 
7\SKLP�9L���-��ď�Ϯ�:ĂŚƌĞŶ 
 
:HQQ�6LH�GDU�EHU�KLQDXV�QRFK�)UDJHQ�KD�
EHQ��ZHQGHQ�6LH�VLFK�DQ�,KUH�bU]WLQ�,KUHQ�
$U]W� 
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(UNOlUXQJ�]XU�,PSIXQJ�JHJHQ�7\SKXV��LQWUDPXVNXOlU� 
 
 
,FK��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��JHERUHQ�DP�BBBBBBKDEH�GHQ�,QKDOW�GHU�,QIRUPDWLRQ�
�$XINOlUXQJ��EHU�GLH�,PSIXQJ�JHJHQ�7\SKXV��JU�QGOLFK�GXUFKJHOHVHQ�XQG�KDWWH�*HOHJHQKHLW��8QNODUKHLWHQ�LP�
*HVSUlFK�PLW�PHLQHP�EHKDQGHOQGHQ�$U]W�]X�NOlUHQ�VRZLH�YRQ�LKU�LKP�ZHLWHUI�KUHQGH�,QIRUPDWLRQHQ�]X�HUKDO�
WHQ� 

Ƒ�:HLWHUH�)UDJHQ�KDEH�LFK�NHLQH� 

Ƒ�,FK�ELQ�PLW�GHU�'XUFKI�KUXQJ�GHU�R��J��,PSIXQJ�HLQYHUVWDQGHQ� 

Ƒ�,FK�ELQ�PLW�GHU�'XUFKI�KUXQJ�GHU�R��J��,PSIXQJ�QLFKW�HLQYHUVWDQGHQ� 
 
hEHU�P|JOLFKH�QHJDWLYH�)ROJHQ�GLHVHU�(QWVFKHLGXQJ�ZXUGH�LFK�LQIRUPLHUW� 
 
$QPHUNXQJHQ� 
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8QWHUVFKULIW�GHV�,PSIOLQJV�E]Z��6RUJHEHUHFKWLJWHQ�    8QWHUVFKULIW�GHU�bU]WLQ�GHV�$U]WHV 

'RNXPHQWDWLRQ� 
+DQGHOVQDPH 
,PSIVWRII 

&KDUJHQ-1XPPHU� ,PSIGDWXP ,PSIXQJ�JHJHQ 
�.UDQNKHLW� 

 $XINOHEHU   

 $XINOHEHU   

 $XINOHEHU   

 $XINOHEHU   
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